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The IIEA is currently finalising a research paper on entitled “Jobs, Growth and Reduced Energy Costs: Prospects for the Roll Out of A National Energy Efficiency Retrofit Programme (NEERP)” which I attach along with this submission. The paper concerns the roll out of a NEERP, however, it is not exclusively concerned with an EDRT. The EDRT in covered in sections 7.1 and 7.2. of the paper. 

As an overall comment, an EDRT could be seen as one of many instruments which can be used to upgrade the efficiency of the Irish residential building stock (we did not consider industrial and commercial buildings). The conclusion we drew was that one instrument alone cannot address the complexity nor the enormity of the challenge/opportunity that is presented, and that consideration of a number of options is therefore necessary as part of a comprehensive retrofit strategy which considers all market segments. 
It is important to note that the figures quoted below refer to a NEERP, of which we assume an EDRT may form a large part. 

1.a. With regard to scale, we estimated that 23 – 32,000 jobs could be created in the residential sector alone, assuming an annual investment of €1 -1.5 billion. 
1.b. For the social housing, there is a strong case for using exchequer financing to address the particular needs of this sector. 

1.c. We calculated that a NEERP could mitigate up to 4.8 million tonnes of emissions annually within 12-15 years. 

1.e. EDRT encourages energy companies to revaluate their business models. While this will be a painful process, it is in to the long-term benefit of the companies in question, not to mention society at large, that they build business models around saving energy. The size of this market is potentially enormous and there is certainly an opportunity for progressive energy companies, though it is acknowledged that an EDRT also poses serious challenges (see section 7.1 of the attached paper), though arguably none that cannot be overcome. 

1.f. This issue is dealt with in some detail in section 7.1. The answer is certainly yes, but it is important that a system is designed so that sophisticated, well regulated, ESCos emerge that are capable of providing a “one-stop-shop” range of services. 

1.i. We think that the ancillary benefits of an EDRT programme (supplemented with a range of other measures) are potentially enormous. Section 6 of the attached paper deals with these benefits in turn. 

2. a. We offer some analysis of the relative benefits of options 2 and 3 in the attached paper (sections 7.1 and 7.2.). Voluntary agreements are unlikely to be effective. 

2. e. We are of the view that the scale of the programme should be determined by the level of cost-efficient energy savings available. This issue is dealt with in section 5 of the attached paper (for the residential sector), although it is acknowledged that further research is required in this area. 

2. l. We are of the view that a range of financing options must be considered. Several options are evaluated in section 7 of the report, though it is acknowledged that further research is required in this area. 

