CORRIB GAS FIELD DEVELOPMENT

On 15th April, 2002, Mr. Frank Fahey, T.D., Minister for the Marine and Natural Resources approved the following authorisations in connection with the Corrib Gas Field Development with a number of conditions attaching to the Plan of Development and the Pipeline Consent.

· Plan of Development (POD) as provided for in the Petroleum Lease given under the Petroleum and Other Minerals Development Act, 1960;  (conditions at Appendix A)

· Consent to Construct a Pipeline under the Gas Act, 1976, as amended; (conditions at Appendix B)

· Consent to Construct Sub-sea Structures under the Continental Shelf Act, 1968 as amended.

The Petroleum Affairs Division of the Department is in discussion with Enterprise Energy Ireland Limited in relation to the conditions attaching to each authorisation.

The Minister also gave his approval in principle, subject to agreement between the parties concerned, for the granting of a 30 year Foreshore Licence under Section 3 of the Foreshore Act, 1933 and this will issue shortly.

