














































































































































































































































































































IRISH CONTINENTAL SHELF

PETROLEUM EXPLORATION LICENCE NO. 2/07 (STANDARD)

GRANTED BY THE MINISTER FOR
COMMUNICATIONS, MARINE AND NATURAL RESOURCES



(8]

IRISH CONTINENTAL SHELF
PETROLEUM EXPLORATION LICENCE 2/07 (STANDARD)

" The Minister for Communications, Marine and Natural Resources (hereinafter referred

to as "the Minister") hereby grants to

- Providence Resources Plc having its registered office at Airfield House, Airfield
Park, Donnybrook, Dublin 4, Ireland

- Midmar Energy Limited having its registered office at 2 Thistle Road, Dyce,
Aberdeen, AB21 ONN, United Kingdom

- Challenger

(hereinafter referred to as "the licensees") and the licensees hereby accept an

exploration licence under Section 8 of the Petroleum and Other Minerals Development

Act, 1960, as applied by Section 4(2) of the Continental Shelf Act, 1968, in respect of

the area described herein and subject to the provisions hereof.

The licensees have agreed to engage in searching for petroleum in the area described in
paragraph 3 (hereinafter referred to as "the licensed area') and in carrying out the
obligations which are to be observed and performed by the licensees under this licence,
in consideration whereof this licence vests in the licensee with effect from 1 February,
2007 the exclusive right of searching for petroleum in the licensed area so long as the

licence 1s valid.

The licensed area comprises part-blocks Nos. 49/8, 49/9, 49/13, 49/14, 49/18, 49/19,
50/6, 50/7, 50/11 and 50/12 (numbered according to the Williams Grid) over four
distinct areas in the offshore area designated under the Continental Shelf (Designated
Areas) Order, 1993 (S.I. No. 92 of 1993) within the co-ordinates set out in Appendix 1
comprising a total area of 368.6585 square kilometres or thereabouts and highlighted

on the map annexed hereto.




This licence is subject to the provisions set out herein and to the Licensing Terms for

Offshore Oil and Gas Exploration and Development, 1992 (hereinafter referred to as
"the Licensing Terms"). A copy of the said Licensing Terms, authenticated under the
official seal of the Minister, has been delivered to the licensees. The said Licensing

Terms are incorporated in and form part of this licence.

Pursuant to the Licensing Terms, the licence, being a Standard Exploration Licence, shall
be valid for the period from 1 February, 2007 to 31 January, 2013 unless surrendered or
revoked, and shall be divided into two phases as follows:-

First phase - 1 February, 2007 to 31 January, 2010

Second phase - 1 February, 2010 to 31 January, 2013

It is agreed between the Minister and the licensees as follows :-
During the first phase of the licence, the licensees shall carry out the programme of

exploration operations provided for, by or under the Licensing Terms and described

Schedule 1 thereto in respect of the area covered by the licence,

It is further agreed between the Minister and the licensees as follows:-

(a) if the licensees wish the licence to continue in force, on or before 1 November,
2009, a work programme, for the second phase of the licence, shall be proposed by
the licensees for the approval of the Minister;,

(b) if a second exploration well has not been commenced by 30 January, 2011, the

licensees shall surrender 50% of the licensed area on that date.

The Minister, on application by the licensees, shall, in accordance with the Licensing
Terms, grant a petroleum lease to the licensees in respect of a petroleum field discovered
i1 the licensed area or enter into an undertaking with the licensees to grant a petroleum

lease in respect of a petroleum field discovered in the licensed area.
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IN WITNESS whereof the Official Seal of the Minister for Communications, Marine and

Natural Resources and the seal of each of the licensees have been affixed hereto on the dates

respectively indicated.

PRESENT when the Official Seal of
the Minister for Communications, Marine
and Natural Resources was affixed hereto

and authenticated by the signature of

on the day of , 2007

a person authorised in that behalf.

WITNESS: ~—meeemmmmmmeemmm e memee
ADDRESS: <-ememeemeeomenmmmemeeeinn

OCCUPATION; --—---e e

PRESENT when the seal of Providence
Resources Ple was affixed hereto on

the day of 2007

\-/\-./\-f\-_d\_/\-/\_/\-/\_/\—/\_—'\—/u\_/

A person authorised under Section
15(1) of the Ministers and Secretaries
Act, 1924 to authenticate the seal of

the said Minister

Director

Director



PRESENT when the seal of Challenger

Minerals (Celtic Sea) Limited
was affixed hereto on

the day of 2007

PRESENT when the seal of Midmar
Energy Limited
was affixed hereto on

the day of 2007

Director

Director

Director

Director
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[RISH CONTINENTAL SHELF

PETROLEUM EXPLORATION LICENCE NO. 3/07 (STANDARD)

GRANTED BY THE MINISTER FOR
COMMUNICATIONS, MARINE AND NATURAL RESOURCES



1.

IRISH CONTINENTAL SHELF
PETROLEUM EXPLORATION LICENCE 3/07 (STANDARD)

The Minister for Communications, Marine and Natural Resources (hereinafter referred

to as "the Minister") hereby grants to

- Providence Resources Plc having its registered office at Airfield House, Airfield
Park, Donnybrook, Dublin 4, Ireland

- Challenger Minerals (Celtic Sea) Limited having its registered office at Craigmuir
Chambers, P O Box 71, Road Town, Tortola, British Virgin Islands
Midmar Energy Limited having its registered office at 12-16 Albyn Place,
Aberdeen, AR10 1PS, United Kingdom

(hereinafter referred to as "the licensees") and the licensees hereby accept an

exploration licence under Section 8 of the Petroleurn and Other Minerals Development

Act, 1960, as applied by Section 4(2) of the Continental Shelf Act, 1968, in respect of

the area described herein and subject to the provisions hereof.

The licensees have agreed to engage in searching for petroleum in the area described in
paragraph 3 (hereinafter referred to as "the licensed area") and in carrying out the
obligations which are to be observed and performed by the licensees under this licence,
in consideration whereof this licence vests in the licensee with effect from 1 April,
2007 the exclusive right of searching for petroleum in the licensed area so long as the

licence is valid.

The licensed area comprises part-blocks Nos. 48/29, 48/30, 49/22, 49/23 49/26,49/27
and 49/28 (numbered according to the Williams Grid) over four distinct areas in the
offshore area designated under the Continental Shelf (Designated Areas) Order, 1993
(S.I. No. 92 of 1993) within the co-ordinates set out in Appendix 1 comprising a total
area of 298.8661 square kilometres or thereabouts and highlighted on the map annexed

hereto.
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This licence is subject to the provisions set out herein and to the Licensing Terms for

Offshore Oil and Gas Exploration and Development, 1992 (hereinafter referred to as
"the Licensing Terms"). A copy of the said Licensing Terms, authenticated under the
official seal of the Minister, has been delivered to the licensees. The sald Licensing

Terms are incorporated in and form part of this licence.

Pursuant to the Licensing Terms, the licence, being a Standard Exploration Licence, shall
be valid for the period from 1 April, 2007 to 31 March, 2013 unless surrendered or
revoked, and shall be divided into two phases as follows:-

First phase - 1 April, 2007 to 31 March, 2010

Second phase - 1 April, 2010 to 31 March, 2013

It is agreed between the Minister and the licensees as follows :-
During the first phase of the licence, the licensees shall carry out the programme of

exploration operations provided for, by or under the Licensing Terms and described in

Schedule 1 thereto in respect of the arca covered by the licence.

It is further agreed between the Minister and the licensees as follows:-

(a) if the licensees wish the licence to continue in force, on or before 1 January, 2010,
a work programme, for the second phase of the licence, shall be proposed by the
licensees for the approval of the Minister;

(b) if an exploration well has not been commenced by 31 March, 2011, the licensees

shall surrender 50% of the licensed area on that date.

The Minister, on application by the licensees, shall, in accordance with the Licensing
Terms, grant a petroleum lease to the licensees In respect of a petroleum field discovered
in the licensed area or enter into an undertaking with the licensees to grant a petroleum

lease in respect of a petroleum field discovered in the licensed area.




Licensed Area reserved for Providence Resources P.Lc., Challenger Minerals (Celtic Sea)
Limited and Midmar Energy Limited over part-blocks 48/29, 48/30, 49/22, 49/23, 49/26,
49/27 and 49/28 in the Celtic Sea.
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The total area covers 298.8661 square kilometres.
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IN WITNESS whereof the Official Seal of the Minister for Communications, Marine and

Natural Resources and the seal of each of the licensees have been affixed hereto on the dates

respectively indicated.

PRESENT when the Official Seal of
the Minister for Communications, Marine
and Natural Resources was affixed hereto

and authenticated by the signature of

on the day of , 2007

a person authorised in that behalf.

WITNESS : rssssrsesinissiiossins e
ADDRESS: —oeeemmmeememe oo

OCCUPATION: --emememr e

PRESENT when the seal of Providence
Resources Ple was affixed hereto on

the day of 2007

A person authorised under Section
15(1) of the Ministers and Secretaries
Act, 1924 to authenticate the seal of

the said Minister

Director

Director



PRESENT when the seal of Challenger

Minerals (Celtic Sea) Limited
was affixed hereto on

the day of 2007

PRESENT when the seal of Midmar
Energy Limited
was affixed hereto on

the day of 2007
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Director

Director

Director

Director






