LiSheen -Anglo American

The carbonate-hosted zinc-lead deposit at Lisheen, Co. Tipperary, was
discovered in 1990 as a result of geological modeling and shallow soil
geochemistry, including the use of historic exploration data. Mineralization
occurs as massive stratiform (flat lying) sulphide lenses at the base of
dolomitized Waulsortian (Lower Carboniferous) “Reef” micrites (lime mud
limestones). Production at the underground mine commenced in September
1999. In September 2003 the operator and 50% owner, Anglo American,
purchased the other 50% from its junior partner Ivernia West.

During 2007, the mine produced 1.51Mt of ore grading 12.01% Zn and
1.91% Pb. This ore yielded 174,435t of zinc and 20,190t of lead in
concentrate. Total production (1999-2007) is 11.08Mt grading 11.82% Zn
and 2.16% Pb. Reserves at end December 2007 were 9.68Mt grading
11.94% Zn and 1.88% Pb, with additional resources of 2.03Mt at 13.73%
Zn and 2.35% Pb.
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